
Warren County LDC Portfolio Summary as of

August 31, 2022

Name of Entity
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Loan Date

Loan Maturity 

Date

Job 
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Y/N

No. of 

Expected 

New Jobs

No. of 

Employees 

Hired

 Original 

Loan Amount 
Term of Loan Loan Purpose

 Monthly 

Payment 

 Balance 

8/31/2022 
Status Notes

Adk Fishing Adventures 3/4/2015 4/1/2020 NO
25-30 

seasonal
46,250.00      

5yrs 5% 

amortized over 

15 years

Refinance - New Bldg 

Construction
365.74       29,377.45      Current Preparing Loan Mod

Burlap & Beams 4/30/2015 6/1/2020 NO 60,000.00      

5yrs 5% 

amortized over 

10 years

Equipment 636.39       29,697.54      Current Preparing Loan Mod

All in Glass Studios 4/20/2016 12/20/2020 NO 1 30,000.00      

3yrs 6%  - 

2019 6 mos 

int. only

Refinance 912.66       2,315.97        1 mos behind Missed Aug 2022 payment - in communication

LuMaZu LLC dba Nettle Meadow 

Cheese Farm
12/21/2017 9/10/2025 YES 35 115,000.00    

7yrs 4%  - 

2019 6 mos 

int. only

Refinance - Working 

Capital
1,571.91    70,751.77      Current Preparing Loan Mod

The Dog cabin 6/10/2020 6/26/2024 NO 12,500.00      4 yrs - 4% Micro-Loan - Covid 282.24       8,806.00        Current Making Regular Payments - Site Visit 6/10/2022

New Way Lunch Warrensburgh LLC 3/27/2018 4/10/2025 YES 3 10 80,650.00      7 yrs - 5% Refinance / Furniture 1,139.90    39,984.21      Current Completed Loan Modification - needs to be signed

59 Lake LLC 4/13/2018 5/10/2025 YES 3 12 40,000.00      7 yrs - 5%
Purchase & Renovate 

Property
565.36       20,311.70      Current Completed Loan Modification - needs to be signed

Kirsch Helmets Inc. 6/26/2020 6/26/2024 YES 7 8 167,513.00    4 yrs - 4.5% Equipment 4,318.19    91,023.43      Current Making Regular Payments - Site Visit April 2022

Martha's Dandee 2/10/2012 2022 balloon YES 6 7 52,650.00      10 yrs - 3%
Refinance - Working 

Capital

Queen of Hearts 2/24/2016 2/24/2021 YES 8 6 20,000.00      5 yrs - 5.5% Working Capital

The Barking Spider 11/21/2008

11/01/2013 

Revised per 

Board to 2019

YES 6 4 65,000.00      5 yrs - 4%
Renovation/ Equipment/ 

Working Capital

AXIS Technologies of NENY 7/7/2010 8/1/2017 YES 2 0 51,750.00      7 yrs - 4% Equipment 25.00         11,580.10      In Settlement
As per recommendation of BRC, contacted 7/172022 with options to 

accelerate payment - borrower declined. 25$ /monthly payment stands

Superior Cantina  7/1/2014  8/1/2021  YES 6 0 75,000.00       7yrs - 3% Equipment 47,773.37      
Seeking 

Settlement
Settlement Pending

Reliable Racing 12/21/2015 7/21/2016 NO 100,000.00    6 mos - 5% 
Materials/ Inventory 

Purchase 
116,376.28    DELINQUENT

Business filed a chapter 11 bankruptcy petition on April 7, 2016. LDC has 

engaged Harris Beach to represent our interests. Bankruptcy sale was 

completed November 2016. WCLDC received $5,000 from the sale- applied 

to the principal balance. John Jacobs personally served with law suit on 

January 3, 2017. Mr. Jacobs filed for Chapt 7 bankruptcy. Individual 

bankruptcy designated as “asset case” . Harris Beach has filed a proof of 

claim to secure a distribution by December 26, 2017.

Stonecast 1/16/2003 2/6/2013 NO 400,000.00    5yrs - 5% NO info 218,634.82    DELINQUENT

The board has agreed by resolution the use of outside counsel for updates on 

the status of any settlements, recommend additional legla action and the 

collection of settlements

PAID IN FULL 01/31/2022

PAID IN FULL 06/18/2021

PAID IN FULL 12/7/2021


