Warren County LDC

Monthly Financial Report
May 2023

May 2023 Highlights

Statement of Financial Position

Fund Balance: $1,546,412 down $10,075 from April

Loan Portfolio Payments:

Currently have 7 active loans
$4,561.54 rec’d from current loan recipients

One LR did not pay this month — has been granted 6-month pause through to 06-30-2023

Accounts Receivable $25,000

All due from Warren County for Jan — May 2023 - this has been invoiced

Current Assets / Investments

6 mos CD investment of $204,220 at 5.10% — maturing 10/19/2023 (est gains $5,207)
4 mos CD investment of $200,000 at 5.28% — maturing 09/17/2023 (est gains $3,520)
3 mos CD investment of $200,000 at 5.29% — maturing 08/17/2023 (est gains $2,645)

Accounts Payable $5,166.66

$4,166 due to EDC for May 2023
$1,000 bal. due to EFPR Group

Statement of Activities

MTD

Income — earnings from bank interest put us ahead of budget by $836
Expenses — under budget by $2,227

Income —the unexpected payments from the Superior Cantina settlement and the interest on
CD investment has put us ahead of budget by $4,522
Expenses — over slightly by $1,939 due to Housing Study



4:59 PM Warren County LDC
06/08/23 Statement of Financial Position
Accrual Basis As of May 31, 2023
May 31, 23 Apr 30, 23 $ Change
ASSETS
Current Assets
Checking/Savings
GFNB Accounts
New GFNB Operating 10,739.75 27,887.31 -17,147.56
New GFNB Loan 452,172.64 447,601.51 4,571.13
Total GFNB Accounts 462,912.39 475,488.82 -12,576.43
TD Bank Loan Account 211,540.86 610,447.59 -398,906.73
Total Checking/Savings 674,453.25 1,085,936.41 -411,483.16
Accounts Receivable
Accounts Receivable 25,000.00 20,000.00 5,000.00
Allowance for Doubtful Accounts -2,339.13 -2,339.13 0.00
Loan Receivable 245,077.97 248,670.00 -3,5692.03
Total Accounts Receivable 267,738.84 266,330.87 1,407.97
Other Current Assets
4 Mos CD - TD Bank 200,000.00 0.00 200,000.00
3 Mos CD - TD Bank 200,000.00 0.00 200,000.00
6 Mos CD - TD Bank 204,220.00 204,220.00 0.00
Total Other Current Assets 604,220.00 204,220.00 400,000.00
Total Current Assets 1,546,412.09 1,556,487.28 -10,075.19
TOTAL ASSETS 1,546,412.09 1,556,487.28 -10,075.19
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable 5,166.66 16,666.56 -11,499.90
Total Current Liabilities 5,166.66 16,666.56 -11,499.90
Total Liabilities 5,166.66 16,666.56 -11,499.90
Equity
Opening Balance Equity 483,514.08 483,514.08 0.00
Unrestricted Net Assets 1,052,946.32 1,052,946.32 0.00
Net Income 4,785.03 3,360.32 1,424.71
Total Equity 1,541,245.43 1,539,820.72 1,424.71
TOTAL LIABILITIES & EQUITY 1,546,412.09 1,556,487.28 -10,075.19
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