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June 2024 Highlights 
 
 
Statement of Financial Position  
 
Fund Balance: $1,554,212 
 
Loan Portfolio Payments: 
 

- Currently have 4 active loans; Kirsh resumed full payments in July and LuMaZu continues 
with interest-only.   

- $1,872 payments 
 

Accounts Receivable $20,000 March  June 2024 due from Warren County  
 
Cash Position: $330,611 
 
Current Assets / Investments $1,062,232 

- CD matured 06/11/2024 (gains $5011) and was renewed for 179 days at 5.00% with a new 
maturity date of 12/07/2024 (est gains $5147)  
 

- 2X 6 mos CD investment of $413,788 at 4.87%  maturing 08/12/2024 (est gains $9,993)  
- 6 mos CD investment of $209,269 at 4.84%  maturing 09/16/2024 (est gains $4,995) 
- 6 mos CD investment of $209,998 at 4.85%  maturing 12/11/2024 (est gains $5050.60) 
- 6 mos CD investment of $209,888 at 5.00%  maturing 12/11/2024 (est gains $5,147) 

 

Accounts Payable: $4,643.36 (all paid out in July) 
 

- June payment to EDC 
- ½ of Quickbooks annual subscription (shared with EDC)  
- State fees for documents requested 

 

 
Statement of Activities   
 

MTD /YTD 
- MTD we see the unbudgeted interest gains from matured CD 
- Unbudgeted expense of the QB subscription 

  
- FYTD we see the FYTD unbudgeted gains from CD at $27,583 + $28,787 from 2023              

= $56,370 in the Board Designated Funds   












